
 

BILL SUMMARY 

2nd Session of the 58th Legislature 

 

 Bill No.: HB 3136 

 Version:  FULLPCS1 

 Request Number:  10514 

 Author: Rep. Kendrix 

 Date: 3/1/2022 

 Impact:  Tax Commission: 

 

  Decrease in Revenue: 

 

  FY-23: ($14,400,000) 

  FY-24: $22,500,000) 

 

  Administrative Costs: 

  Estimated $62,500 

 

Research Analysis 

 

The proposed committee substitute for HB3136 modifies the interest rate assessed on delinquent 

taxes, tax deficiencies and underpayment of estimated tax payments. The new rate will be equal 

to the federal prime rate as of January 1 of the applicable year, rounded up (if 0.5 or more) or 

down (if .49 or less) to the nearest percentage point.   

 

Currently, the interest rate for delinquent taxes and tax deficiencies is 1.25 percent per month or 

15 percent annualized. The current underpayment interest rate is 20 percent annualized.  

 

The modified interest rates would be applicable to new and existing delinquencies as of 

November 1, 2022.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 

 



 

 
 

 
 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

 
 

 

 

 

 © 2021 Oklahoma House of Representatives, see Copyright Notice at www.okhouse.gov 

 

http://www.okhouse.gov/

